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Unterest Rate Limits) {
THIS ADJUSTARLE RATE RITER fs mada this 25th day ot April , 1984, and Is

Incorporated into and shall te deered to amend and supp lement the Yortqage, Deet of Trust, or U2ed to Sacure Debt

{the "Securlty Instrurent”} of the same date qiven by the und:arsiqnc—i {(the “"Borroeer™) to secura corroder's :
Adjustable Rate Note to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLIN
(the "Lendar?) of the sama dat2 {the nHore")

and coveringy the property described (n tne Securlty Instrurent anl focated at: ’
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Lot 33 Pleasant Valley; 148 Pleasant Ridge Avenue, Greenville, SC 29605

. (Proparty Addrsss)
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. The Note contalns provisfons allowing tor changes in the Interest rate every year subject to the
limlts stated In the Note. If the Interest rate Increases, the Borrower's monthly payments will i
be higher, If the Interest rate decreases, the Borrower's ronthly payrents wiltl be lower.
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o . ADDITIONAL COVERANTS, In addlition to the covenants ang aagresments mad: In the Securiiy Instrurent, g
7 Borrower and Lender further covenaant and asree 25 folloss: :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 1

P
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The Mote provides for an initlat interest rata of 10.50f, Sectfon 4 of ths Note provides for chanaes in the
Interest rate and the ronthiy payrents, 25 foltoss: ‘
n4, INTEREST RATE AND MONTHLY PAVENT CHANGES

{A) Change Dates

The Interest rate 1 wlll pay may chanze on the first Jay of May , 19 85, and on
that day every 12th ronth thereafter, Each date on which ry interest rate costd chang? is catled a "Chana2 Date.”

{B) The Index
Beglnning with the first Chance Date, my Interest rate will te based on an Iadex, The "index® Is the
weex ly average yleld o Ualted States Treasury securlties ajjusted to a constant raturity of 1 yezr, as made
avai labl2 by the Federal Reserve Board., The rost racent Index flgure avallable as of the date &5 days before each
Change Date is called the nCyrrent Indax," ’
. 1f the ‘Indek Is ro longar available, the Hote Holdar w§tl choose a nes Index which Is based upoa
cotparablz information, The Hote Holder wiil give me notice of this chaica,
The first Index figure for this note is10.910%Z. 1t is caltted the "Origlnal Index,”
Tre Original Index plus a margin ot 3,0003 (atter rounding the result up to the nearest 1/8 of 12) I3
- called the "Adjustrant Base Rate,”

(C) Calculatlon of Changes

Before each change date, the tiote Holdar will calculate my ne4 interst rate by calculating the difference,
f¢ any, batwean the Curcent lnaex and Jdricinal Index, If the Current Index is higher than the Oriaginal lIndex, the
Note Holder wlll 3dd the difference to the Adjustmant? 2ase Rate. |f the Current Index i5 lower than the Original
Index, the Hote Holder #111 subtract the ditterence from the Adjustrent Jasa Rate, Tne Hote Holder wiltl then round
the result of this ajdition to the nearest 1/3 of 1 percentane point (0,123), Subject to the limits stated in
Sect lon 4 (D) belcq, this roundza amolnt will o2 my nov interest rate untll the next change date,

The Note holder will then datermine the a-oual of the ronthly payment that would be sufficlent to repay
the unpald principal balance of my foaa | amn expectzd to c+e on the Change Date in full on the raturity date at ry
ned interest rate in substantiatly eauval payrents, The result of this calculatien will be the ne« amount of my

monthly payrents. ;5
. L
(D) tinits on interest Rate Changes %
The rate ot interest | am rejuired o pay shall never b2 lncreased or decreased oft 2ny sirale Change Date '
by rore than two percentel? points (2,03%) from the rate of {aterest | have been paying for the precedinz twelve
ronths, : ]

additional ly, ry interest rate shall never b2 areatar than six percent (6f) above or belo« the Minltlal
Interest Rate,"

(E) Effectlve Date of Changes ‘ N ‘ .
My nex Inferest rate will Decon= eftective on eiach Change Date, | will pay the anount of my ned sonthly :
payment teainning on the tirst ronthly payrent date aftter the Change Date untli the amount of my non'rhh} payment g
changes agaln,

(F) HNotlce of Changes ‘

The Note Hotder will mail or ¢aliver to me a notice of any changes In the 2mount of my monthly payment
before the effective date of any change, Tha natlce wilt Include infermation required by la« to be qlvén me and
also the title and talantone nuwhar of 2 cerson who will ans«nr any guestlon 1 nay have regarding the notlce,™

B. Charges; Liens
Uniform Covanant 4 of the Security tnstrument s a2-ended to read as folloss:

4, Chargas; “iens, Zorrowsr sinall pay atl taxes, assessmants, and other charces, flnes and I=positions

attribstanle to the FroferTy whleh nay attain a priority over this Security tnatre-ent, and leasahold pavmants ar i

FF witecial One" Revised 3/31 - 1 Year AUL (4ith Iaterest Rate Caps) - (FLAN 2 I
MLC-167 (3) Adjustable Rate Rider
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